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It's about time.

To all our esteemed clients

Subject: accounts subject to FATCA

Dear Sirs,

Please be informed that our bank, in line with the orientation of the banking institutions worldwide, complies with the
terms and conditions of the Foreign Account Tax Compliance Act (FATCA) and the relevant mandatory implementing
regulations and agreements. These terms and conditions:

Impose on banks and financial institutions to make regular reporting on accounts opened at the bank and its
banks and financial institutions subsidiaries, and belonging, legally or economically, to US tax payers, as per
FATCA, whether individuals or entities, including entities in which a US tax payer holds, directly or
indirectly, a participation of more than 10%.
Set list of indicia indicating a potential U.S. Tax payer client. This list of indicia includes, without limitation,
the following:
The client (i) holds a U.S. Passport or Green Card or is born in or resident of the USA, (ii) has, in the USA, a
private, business or postal address, an activity or a telephone number (iii) has given standing instructions to
transfer funds to an account in the USA (iv) has appointed an attorney on the account whose address is in the
USA, or (v) is considered by US Laws as a US tax payer for having cumulated a certain periods of stay in the
USA or for any other reason.

When such indicia are found, the client should, within a specified period, provide the bank with information and
documents evidencing whether or not he is subject to US tax as per FACTA’s provisions, and such other information
and documents that may be requested by the bank and the bank will have to send them to the US tax authorities.

Impose on the banks to update their clients data (KYC) and impose on the client who is subject to US tax and
to FATCA’s provisions to waive the banking secrecy towards the US tax authorities and to authorize the bank
to provide said authorities with the requested information and documents related to him, his accounts and his
relations and operations with the bank.

Impose on banks and financial institutions, in any of the following cases:

i. Refusal or non-cooperation of the concerned client in providing the requested information and
documents within the specified period of time;

il. Existence of a contradiction or inconsistency in the information and documents provided by the
concerned client;

iii. Refusal of the concerned client to waive the banking secrecy towards the US tax authorities.

To classify the client as a “Recalcitrant Account Holder” as defined by FATCA, to withhold, to the benefit of
the US tax authorities, a percentage rate out of the client’s proceeds which are subject to withholding as per
FATCA, to block and close the client’s accounts and to terminate its relationship with him.

Dear clients, we have summarized here above our understanding of some of FATCA’s provisions and the measures that we
are constrained to take in this regard. However, as we are not experts in US taxation, we kindly advise the concerned
clients to refer to the U.S. Internal Revenues Service and/or the experts and specialists that they deem appropriate and to act
according to their advice and guidance. Therefore we cannot be held liable toward anyone with respect to the understanding
summarized above and to the measures that we might be compelled to take in implementation thereof.

The present acknowledgement letter shall be considered as an integral part of the agreements governing the client
relations with the bank.

Our esteemed concerned clients are required to contact our bank as soon as possible in order to comply with FATCA.

Best regards,
EMIRATES LEBANON BANK S.A.L.
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